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, How can administrative costs per unit be reduced?

10, What are financial motives for expansion? How does speculation affect expan-

sion programs?

11,  Are stockholders and bondholders affected by such speculative ventures?
Explain.

12,  What noneconomic motives result in expansion?

13,  What dangers do expansion programs involve? What factors limit expansion

11 Name several types of business where expansion is not likely to succeed. Why?
15,  Are there funds available for business expansion? Where do they come from?
16,  What voice have stockholders in determining expansion programs?
17,  How does European experience with business expansion compare with ours?
Why?
18,  What is the importance of timing security sales for expansion purposes?
19,  What is meant by the expansion cycle? Where does it begin, and where does
it end?
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SUBJECTS FOR INVESTIGATION
1. Select five well-known industrial corporations, and compare fteir latest balance
sheets with those of 10 years ago. How many show evidences of expansion? What
percentage change is represented in each case?
2.]